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What future for a humble British coin? FIEH
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The Treasury says that six out of ten copper coins are used only once before being
stashed away or even chucked in the bin. The Royal Mint has been issuing hundreds of
millions of the coins every year, only for them to disappear into jars or the back of drawers,

which the government believes isn't cost-effective.

There's been a sharp drop in cash transactions under five pounds since the introduction
of contactless card payments. As yet, the Treasury says it has no plans to get rid of the

coins but many see this as the beginning of the end.
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I. What type of metal are the British |p and 2p coins made of?

2. True or false? The Royal Mint issued more than a million pounds worth of these small

coins last year.

3. According to the report, why are fewer small coins being used?

4. Which phrase used in the report, implies that these small coins may eventually be

phased out?
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I. What type of metal are the British |p and 2p coins made of?
They are made of copper. They are sometimes informally referred to as

‘coppers'.

2. True or false? The Royal Mint issued more than a million pounds worth of these small
coins last year.
False. The Royal Mint has been issuing hundreds of millions of the coins every

year - this is the number of coins but not the value in sterling.

3. According to the report, why are fewer small coins being used?

More people are using contactless cards to make small payments with.

4. Which phrase used in the report, implies that these small coins may eventually be phased
out?

'The beginning of the end'.
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